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CRUDE OIL IS SUPPORTED BY A WEAKER DOLLAR AND RISING RISK APPETITE

4 Oil prices are modestly higher, owing to a weaker dollar index and rising appetite in nations.
Crude oil prices rose after a Chinese state planner stated that the country would aim to boost
economic growth by increasing government investment, improving support for manufacturers,
and stabilizing industry supply chains.

4 WTI Crude is now trading at $71.28, up from a low of $66.04 on Monday. Brent oil is now trading at
$73.94 a barrel, up from a low of $69.28 on Monday. The US Dollar index is currently trading at
96.55, somewhat lower from the recent high of 96.914, but prices are still much higher than last
month's low of 93.82, and are currently trading at multi-month highs.

4 Today's weekly inventory data is anticipated to give crude oil prices a new direction. Last week,
US crude supplies declined by 3.67 million barrels, according to the American Petroleum Institute
(API). The consensus is that the weekly EIA oil inventories would fall by 2.5 million barrels on
Wednesday. According to an EIA report released last week, US crude oil stockpiles were -7.2
percent below the seasonal 5-year average as of December 10, gasoline inventories were -6.1
percent below the seasonal 5-year average, and distillate inventories were -9.1 percent below the
seasonal 5-year normal.

4 Crude prices have support from reduced supplies from Libya which has declared a force
majeure on oil exports. National Oil Corp said that Libya's oil production has fallen by more than
300,000 bpd after militias shut down crude flows from Libya's Sharara oil field to ports in Zawiya
and Mellitah.

4 The rapid spread of the omicron variant is expected to tighten travel restrictions and reduce oil
demand. In several parts of Europe, new pandemic limitations have been enforced. On Mondayy,
the seven-day average of new Covid infections in the United States reached a three-month high
of 140,194, while weekly Covid infections in the United Kingdom increased by 52% to 547,606.

4 Last Friday, Baker Hughes announced that active U.S. oil rigs increased by 4 rigs in the week
ending December 17 to a 1-3/4-year high of 475 rigs.

4 The net long position in crude oil futures fell by 20,095 contracts to 3,47,137, according to the
CFTC Commitments of Traders report for the week ended December 14. The number of
speculative longs fell by 9,352 contracts, while the number of speculative shorts increased by
10,743 contracts.

Outlook

4 WTI Crude oil prices are expected to trade upward as long as they remain above critical support
levels of $96.2-$67.42, with immediate resistance approaching $73.4-75.25.
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NCDEX: Member ID FO0681/ SEBI Reg. No. INZOO0032733

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).
ABans Broking Services Pvt. Ltd. (ABSPL) is a SEBI Registered Research Analyst having registration no. INHOO0006369. ABSPL, the Research Entity (RE) as
defined in the Regulations, is engaged in the business of providing Stock Broking services. ABSPL is a subsidiary company of ABans Finance Pvt. Ltd.
(AFPL). AFPL is an NBFC, registered with the RBI, in the category of non-acceptance of public deposits.
One of the group companies of ABSPL is ABans Securities Pvt. Ltd. (ASPL) which is a SEBI registered member with NSE, BSE and MSE stock exchanges.
ASPL is also a Depository Participant of CDSL. ABans Commeodities Pvt. Ltd. (ACIPL) is another group entity which is also a registered member with MCX in
the Commodity segment. Further details are available on the group website www.abans.co.in Mandatory Disclosures as per the Regulations:
4 Ownership & Material conflicts of interest —
4 Whether the Research Analyst or ABSPL, or his associate or his relative has any financial interest in the subject company and the nature of
such financial interest — No
4 Whether the Research Analyst or ABSPL, or its associates or relatives, have actual/beneficial ownership of 1% or more securities of the subject
company, at the end of the month immediately preceding the date of publication of this research report or date of the public appearance - No
4 Whether the Research Analyst or ABSPL, or his associate or his relative, has any other material conflict of interest at the time of publication of
this research report or at the time of public appearance - No
4 Receipt of Compensation —
4 Whether ABSPL, or its associates have received any compensation from the subject company in the past twelve months — No
4 Whether ABSPL, or its associates have managed or co-managed public offering of securities for the subject company in the past twelve
months — No
4 Whether ABSPL, or its associates have received any compensation for investment banking or merchant banking or brokerage services from
the subject company in the past twelve months — No
4 Whether ABSPL, or its associates have received any compensation for products or services other than investment banking or merchant
banking or brokerage services from the subject company in the past twelve months - No
4 Whether ABSPL, or its associates have received any compensation or other benefits from the subject company or third party in connection with
the research report — No
4 Whether the Research Analyst has served as an officer, director or employee of the subject company — No
4 Whether the Research Analyst or ABSPL has been engaged in market making activity for the subject company — No
4 Other material disclosures, if any

Disclaimer:

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its
accuracy, completeness and correctness. Neither ABans Broking Pvt. Ltd. (ABSPL), nor its directors, employees or affiliates shall be liable for any loss or
damage that may arise from or in connection with the use of this information. The document is not, and should not be construed as an offer to sell or
solicitation to buy any securities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any
purpose without prior permission from “ABans Broking Services Private Limited”. Your feedback is appreciated on compliance@abans.co.n
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